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Our vision, our message, strategic objectives 
Our Vision:  

We in the national bank of Yemen , have determined to fulfill all our customers' 

needs and to be pioneer in providing innovated banking services and products 

depending on best and modernized banking services techniques in order to be the 

first choice to customers and become the distinct bank in Yemen. 

Our Mission: 

The bank is obliged to achieve quality in services and products according to 

international quality standards, to meet customers needs and achieve objectives 

and expectations of all those concerned with the interests of the bank, in the 

framework of comprehensive benefits of society and Yemen economy. 

Our strategic objectives: 

o Attract deposits and funds from resident and un resident corporations and 

individuals and working to achieve continued growth rates to ensure the 

necessary financial resources for the bank's operations in financing and 

investment. 

o Investing financial resources available in the bank in a way that realizes 

reasonable returns compared to risks resulting from operations in financing 

and investment. 

o Realizing remunerative returns to shareholders exceeding opportunity cost of 

funds invested in the bank. 

o Offering necessary financial,banking and investment services to meet 

corporate and individual customer needs with the highest quality possible in 

a wide geographic area. 

o Attract and develop the necessary human resources to execute main and 

assisting bank operations in order to find the suitable organizational 

environment and climate to stimulate and increase productivity and 

qualification of employees in offering the banking, financial and investment 

services. 
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Financial Statement Summary 
 

 
YR millions amounts)  )

 
 

Statement Years 

 م2010 2011 م م2012 م2013 م2014 

Financial Position: 
  

    

Total Assets 148,091 139,372 127,133 104,463 109,442 

Loans and Advances 11,962 11,619 8,853 6,253 8,274 

Customers & Bank Deposits 129,759 120,366 106,733 86,698 92,126 

Local Investments  92,032 89,882 76,835 63,845 57,660 

Capital 10,000 10,000 10,000 10,000 10,000 

Equity 15,286 15,888 16,813 14,227 13,555 

Balances with Banks 28,830 23,688 27,896 23,068 27,533 

Contra Items 20,154 20,839 24,437 17,308 22,895 

      

Income Statement:      

Net Interest Income  3,950 4,918 5,367 5,251 4,139 

Operation Income  1,530 1,618 2,183 2,060 1,490 

Profit Before Tax 36 1,167 3,213 2,755 2,595 

Net Profit 29 902 2,609 2,204 2,076 

Financial Ratios:      

Return on Assets 0,0% 0,6 % 2,1% 2,1% 1,9% 

Return on Average Equity  0,2% 5,4 % 18,1% 16,2% 17,0% 

Capital Adequacy Rate  48% 64% 66% 90% 67% 

Liquidity Rate  85% 54% 58% 67% 71% 

U.S.Dollar Price  YR 214,89   214,89YR  214,89  YR 213,80  YR 213,80  YR 

Share Profit  3 YR 90  YR 261 YR  220  YR 219  YR 

Number of Branches 27 27   27   27   28   

Number of Employees 970 963 916 881 738 
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CHAIRMAN BOARD OF DIRECTORS MESSAGE 

  

 
MR. MOHAMED ABDULLA MUQBEL AL-AMRI  

 

 
We are pleased to present the Financial Statements for the 

year ended as of 31-12-2014. 

The year 2014 was eventful where National Bank of Yemen 

suffered more than other banks due to the affected activities 

of the economic and private banking particularly in Aden governorate, As a result of 

the intermittent stop of working per week in addition to the weekend, which 

affected the progress of work and communication with foreign banks However, the 

Bank continued its activities through its branches in other governorates, where the 

financial statements for the year ended December 31, 2014  indicates an increase in 

total assets of YR 9 billion  compared to the year 2013, as well as an increase in 

customer deposits by YR  9,4  billion  for the year 2013, as it realized an increase in 

loans and advances, despite of the economic activity retreat, which led to a decline 

in bank profits. 

The positive outcome despite of all this, confirms the efficiency and flexibility of the 

operational policies and procedures that helped the bank to overcome the crisis and 

to face competition in the banking market. 

Finally we are pleased to express my thanks to our valued customers who continued 

dealing with our bank, despite of the tensioned situation that has been going 

through our country, particularly in Aden governorate. 

We pray to God the Almighty to protect this country and its people guide us to the 

straight path. 

 

 

Mr. Mohammed Abdullah Al-Ameri 

Chairman of the Board                                                                                  
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THE BOARD OF DIRECTORS ANNUAL REPORT 2014 

 
 

Board of Directors of National Bank of Yemen, is pleased to present the 

Annual Report pointing out the result of its activity and its financial statements 

for the year ended December 31, 2014. 

The Bank continued to maintain quality and reliability of asset, and achieve 

the capital adequacy ratio of the best capital adequacy rates between banks 

so as to enhance the financial strength of the bank, as maintains its credit 

rating and record a continuous profit for several years, a high liquidity assets, 

a continuous stability of growth for many years in the volume of customer-

deposits besides that it is wholly owned by government. 

FINANCIAL POSITION 

Efforts continued to keep on the equilibrium between profitability and safe 

investment ,avoiding investments and credit operations which bear high risks, 

securing necessary cash liquidity to face financial liabilities of different 

maturities and optimize use of available of funds efficiently that is re-

presented in supporting the banks financial position and achieve high growth 

in revenue and strength. 

At the end of 2014 total assets reached YR 148, 1 billion , representing an 

increase of YR 8,7 billion with a growth of rate 6,3% . Also, cash on hand and 

reverse balances with Central Bank of Yemen increased  by 7,5% and the 

local investments (Treasury bills ) increased by 2,4% to reach YR 92,0 billion  

in addition to net loans and advances which increased from YR 11,6 billion  

at the end of 2013  to YR 12,0 billion at the end of 2014 , as for irregular 

loans and advances as at the end of 2014 reached 29,9% of total loans and 

advances compared to 31,3% at the end of the previous year. Without taking 

into consideration of the general provision the provision reached 25% at the 

end of 2014 compared to 27% at the end of 2013, as for regular and irregular 

loans and advances declined at the end of 2014 to YR 3,027 million 

compared to YR 3,146 million with a decline rate of 3,8% compared to the 

year 2013. Customer deposits reached YR 129,8 billion at the end of 2014 

with an increase of YR 9,4 billion compared to the previous year  with an 

increase rate of 7,8%. 

Contingent liabilities and commitments reached YR 20, 2 billion at the end of 

2014, with a decline of YR 685 million compared to the year of 2013. 
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EQUITY 

The owners equity (Yemeni Government) declined to YR 15,3 billion at the 

end of 2014, compared to  YR 15,9 billion at the end of 2013 Due to the 

proposed dividend decline  as the bank preserved a high rate of capital 

adequacy reaching 48% compared to Central Bank of Yemen requirements 

and the requirements of Basel committee 8% and 12%Consecutively. 

FINANCIAL AND OPERATIONAL PERFORMANCE 

Total comprehensive income for the year 2014 amounted to YR 29 million  

with decline of YR 873 million compared to the total comprehensive income 

earned in 2013 as a result of  decline of operation income than the increase 

in the staff costs which both effected to a decline income.  

The net interest income for the year 2014 reached YR 3,950 million  with a 

decline of YR 968 million compared to the year 2013 an equivalent to 19,7 % 

and the income from commissions ,fees, and other operation income reached 

YR 1,526 million with a decline of YR 73 million compared to the year 2013, 

an equivalent to 4,6% , the main reason for this decline is the total of other 

operating income especially to the losses in provisions of items out of the 

financial statements and decline in gain on foreign currency transactions. 

Staff's costs increased by YR 260 million at the end of 2014 at rate of 7,9%  

from YR 3,279 million in 2013, to YR3,539 million in 2014 as the 

administration and general expenses declined by YR 40 million at rate of 

4,0% compared to the year of 2013 reaching to YR 953 million  in 2014. 

Earning  per share to YR 2,9 in 2014 compared to YR 90 in  the year   2013, 

with a decline of YR 87. 

 

 

 

Board of Directors National Bank of Yemen 

            Aden- 9/July/2015  
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